
g]sf] OG;'/]G; lnld6]8 
sf] 

@@ cf}+ jflif{s ;fwf/0f ;efsf] ljj/0f 

g]sf] OG;'/]G; lnld6]8sf] @@ cf}+ aflif{s ;fwf/0f ;ef ;+rfns ;ldltsf cWoIf >L /d]z s'df/ lg/f}nfHo"sf] 
;efkltTjdf lgDglnlvt ldlt, :yfg / ;dodf ;';DkGg eof] .  
 
!=  ;ef a;]sf] ldlt, :yfg / ;doM 

ldltM @)&$ ;fn cflZjg !) ut] d+unaf/ -tbg';f/ @^ ;]K6]Da/ @)!&_ . 
:yfgM g]kfn ko{6g af]8{, e[s'6Ld08k, sf7df8f}+ 
;doM lbgsf] !!M)) ah] .  

 
@=  ;efsf] ;"rgfM 

sDkgLsf] @@ cf}+ aflif{s ;fwf/0f ;ef jf/]sf] ;"rgf sDkgL P]g, @)^# sf] bkmf ^&-@_ adf]lhd 
@)&$ ;fn efb| @) ut]sf] cGgk"0f{ kf]i6 b}lgs / efb| @! ut]sf] sf/f]jf/ b}lgs klqsfdf ;"rgf 
k|sflzt ug{'sf] ;fy} sDkgLsf ;Dk"0f{ z]o/wgLx?sf] 7]ufgfdf cfly{s aif{ @)&#.)&$ sf] aflif{s 
k|ltj]bg, jf;nft, gfkmf gf]S;fg lx;fj ;lxtsf] laQLo ljj/0fx? k7fOPsf] lyof] .  

 
#= 5nkmnsf laifox? 
-s_ ;fdfGo k|:tfjM 

!= ;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] k]z ug'{ x'g] cf=j= @)&#.&$ sf] jflif{s k|ltj]bg pk/ 5nkmn  
   ul/  kfl/t ug]{ . 
@= cf=j= @)&#.&$ sf] n]vfk/LIf0f k|ltj]bg ;lxtsf] ;Dk"0f{ ljlQo ljj/0fx? pk/ 5nkmn ul/ kfl/t    
   ug]{ . 
#= sDkgL P]gsf] bkmf !!! adf]lhd cfly{s jif{ @)&$.)&% sf nflu n]vfk/LIfs lgo'lQm ug]{ / lghsf]  

      kfl/>lds tf]Sg] .  

$= af]g; z]o/sf] s/ k|of]hgsf] nflu ?=#&,%@,)*$.• gub nfef+z kfl/t ug]{ . 
%= ljljw . 

 

-v_ ljz]if k|:tfjM 

!= z]o/wgLx?nfO{ cf=a= @)&#.&$ sf] gfkmf gf]S;fg lx;fjaf6 ?=&,!@,*(,%((.• -!)% cyf{t\ k|To]s  
   !)) lsQf a/fa/ !) lsQf_ af]gz z]o/ hf/L ug{] . -af]gz z]o/ hf/L ubf{ cfpg] vl08t z]o/nfO{  
   kl5 ldnfg ug]{ u/L lx;fjdf /fVg] ._ 
@= k|:tfljt jf]gz z]o/ hf/L u/] kZrft sfod x'g] r'Qmf k'+hLsf] %)% cyf{t k|To]s @ lsQf z]o/  
   a/fa/ ! lsQfsf b/n] xsk|b z]o/ hf/L ug]{ .  

#= lgDg ljifox?sf ;DaGwdf k|jGw•kq tyf lgodfjnL ;+zf]wg k|:tfj kfl/t ug]{ / pQm ;+zf]wgx?df  
   lgofds lgsfox?af6 s'g} kl/dfh{g ug{ ;'emfj jf lgb]{zg ePdf ;f] cg';f/ cfjZos kl/dfh{g ug{]  
   ;DalGw ;Dk"0f{ clVtof/L ;+rfns ;ldltnfO{ k|bfg ug]{ . 
   -s_ clws[t k"FhL a[l4 ug]{ tyf ljz]if k|:tfj g+= ! / @ adf]lhd hf/L ul/g] af]g; tyf xsk|b z]o/sf]   
       xb;Dd hf/L k"FhL tyf r"Qmf k"FhL a[l4 ug]{ . 
   -v_ xsk|b z]o/ hf/L ug]{ k||s[of tyf xsk|b z]o/sf] xs x:tfGt/0f ;DalGw Joj:yf ug{] . 
$= ljljw .  
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$=  pkl:yt ;+rfnsHo"x? -sDkgL P]g @)^# sf] bkmf ^* adf]lhd_ 
 -s_ >L /d]z s'df/ lg/f}nf  cWoIf 
 -v_ >L slj/fh clwsf/L  ;+rfns 
 -u_ >L efg'eQm kf]v/]n  ;+rfns 
 -3_ >L tLy{/fh k/fh'nL  ;+rfns 
 -ª_ >L /f]lxt s'df/ e6[/fO{  :jtGq ;+rfns 
 
  

kbflwsf/Lx?M 
 -s_ >L ljZj/fd ltldnf k|d'v sfo{sf/L clws[t 
 -v_ >L czf]s s'df/ v8\sf gfoj k|d'v sfo{sf/L clws[t 
 -u_ >L lji0f'k|;fb ;'j]bL d"Vo k|jGws 
 -3_ >L /d]z s'df/ e6[/fO{ d"Vo k|jGws 
 -ª_ >L lji0f' k|;fb lwtfn al/i7 k|jGws 
 -r_ >L u0f]z s'df/ sfk/ al/i7 k|jGws 
 -h_ >L ljzfn s'df/ yfkf al/i7 k|jGws 
 -em_ >L ;kgf /fjn  al/i7 k|jGws 
 
 ko{j]Ifsx?M 
 -s_ >L /]jt >]i7, clws[t, lwtf]kq af]8{, g]kfn 
 
%= pkl:yt z]o/wgL, u0fk'/s ;+Vof tyf k|ltztM 
 

 
^= ;efsf] a}wflgstf / ;efsf] ;efkltTjM 
 sDkgL P]g, @)^# sf] bkmf &#-@_ adf]lhd pk/f]Qm cg';f/ ;ef ;+rfngsf] nflu cfjZos u0fk'/s 

;+Vof k'u]sf] / k|rlnt sfg"gsf] kfngf eO{ ;f]xL P]gsf] bkmf ^( adf]lhd ;efsf] a}wflgstf ePsf]n] 
;efsf] ;efkltTj ub}{ ;ef ;+rfngsf nflu ;+rfns ;ldltsf cWoIf >L /d]z s'df/ lg/f}nfHo"nfO{ 
;ef z'? ug{ sDkgL ;lrjn] cg'/f]w ug{'eof] . 

 
&= ;ef ;+rfng tyf k|ltj]bg k|:t'tLM 
 ;efklt Ho"sf] cg'dltn] sDkgL ;lrjn] sDkgLsf ;+rfnsHo"x?nfO{ cfzg u|x0fsf] nflu cg'/f]w ub}{ 

;efsf] ljifo ;"lr adf]lhd cWoIfHo"sf] dGtAo ;lxt ;+rfns ;ldltsf] tk{maf6 cWoIf Ho"n] k|:t't 
ug{' x'g] cfly{s aif{ @)&#.)&$ sf] aflif{s k|ltj]bg k|:t't ug{ cg'/f]w ug{'eof] .  

  
cWoIfHo"n] cfk\mgf] dGtAo ;lxt ;+rfns ;ldltsf] tk{maf6 cfly{s aif{ @)&#.)&$ sf] jflif{s 
k|ltj]bg k]z ug{'eof] .  

ljj/0f s'n ;+Vof :jo+ 
pkl:ylt 

k|ltlglw 
dfk{mt 

pkl:ylt 

hDdf pkl:yt 
z]o/wgL ;+Vof 

z]o/ 
k|ltlglwTj 
k|ltzt 

z]o/wgLx?      (,!%^     !%)          !@        !^@  
^!=(#% z]o/ ;+Vof &!,@*,(%( #,@^,### $),**,$)% $$,!$,&#* 



To;kl5 cWoIf Ho"n] k|:t't ug{' ePsf] cf=j= @)&#.)&$ sf] jflif{s k|ltj]bg ;lxt jf;nft, gfkmf 
gf]S;fg lx;fj / cGo ljQLo ljj/0fx? pk/ 5nkmn ug{ / cfk\mgf] k|Zg, lh1f;f, ;'emfj tyf 
dGtAosf nflu z]o/wgL dxfg'efjx?nfO{ cg'/f]w ul/of] / lgDg z]o/wgL dxfg'efjx?n] cfk\mgf] 
lh1f;f, ;'emfj tyf dGtAo /fVg'eof] .  
!= >L lzj k|;fb kf}8]n   @= >L OGb|s[i0f >]i7 
#= 8f= dfwj s'df/ >]i7  $= 8f= xf]dgfy rfln;] 
%= >L czf]s pk|]tL  ^= >L g/l;+x nfn r+v' 

 

*= 5nkmnsf qmddf AoQm ePsf ;'emfj tyf dGtAosf] ;f/f+zM 

 sDkgLn] cfly{s aif{ ;dfKt ePsf] @ dlxgf !) lbg leq} ;fwf/0f ;ef ;DkGg ug{ nfu]sf]df 
Aoj:yfkg tyf ;+rfns ;ldltnfO{ wGojfb ;lxt awfO{ .  

 !) k|ltzt af]gz z]o/ / %) k|ltzt xsk|b z]o/ hf/L ug{ nfu]sf] 7Ls 5 .  

 xjfO{ Pj+ afnL tyf kz'k+IfL aLdf afx]s cGo Aoj;fodf k|ult u/]sf] 5 . 

 ut aif{sf] t'ngfdf ;"rsf+sx? o; aif{ k|ult ePsf] 5 .  

 !) k|ltzt eGbf a9L k|ltkmn lbg ;Ifd x'Fbf klg lsg !) k|ltzt dfq af]gz z]o/ lbOPsf] xf] < 

 ;a} aLdf sDkgLx? eGbf cl3 aflif{s ;fwf/0f ;ef ug{ ;Ifd x'g' sDkgLsf] ;an kIf xf] .  

 aflif{s k|ltj]bgdf /x]sf] ;+rfnsx?sf] kmf]6f]df ;+:yfks / ;j{;fwf/0f tk{msf ;+rfnsx? 5'l6[Pg . 

 EPS ut aif{eGbf 36]sf] 5 .  

 bfjL e'QmfgLdf Wofg lbb} l56f] 5l/tf] x'g' k5{ .  

 sDkgLsf] Growth /fd|f] 5 . 

 lghL{jg aLdfsf cGo If]qx? tk{m klg Wofg lbb} gofF k|f]8S6 Nofpg' k5{ .  

 Aofkfl/s sDKn]S; agfpg ;s] /fd|f] x'GYof] .  

 sDkgLsf] ;kmntfsf] sfdgf .  

 zfvf lj:tf/sf] of]hgf s] s:tf] 5 < 

 % aif]{ /0fgLlts of]hgf agfpg' k¥of] .  

 
z]o/wgLx?af6 lh1f;f, ;'emfj / dGtAo AoQm e} ;s]kl5 ;efsf ;efkltTj ug{' ePsf ;+rfns ;ldltsf 
cWoIf >L /d]z s'df/ lg/f}nfn] ;f] lh1f;f / ;'emfjx?sf] nflu z]o/wgL dxfg'efjx?nfO{ wGojfb 1fkg ub}{ 
;dli7ut ?kdf hjfkm lbg' eof] . 
 

;efklt Ho"n] ;efdf p7]sf k|Zg, lh1f;f tyf ;'emfjx?sf] hjfkm lbg' eP kZrft ;efsf ljifox? lg0f{ofy{ 
k|:t't ul/of] .  
 
(= ;efsf lg0f{ox?M 

-s_ ;fdfGo k|:tfjM  
 
 



 
!= ;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] k|:t't ug'{ ePsf] cfly{s jif{ @)&#.&$ sf] jflif{s 

k|ltj]bg kfl/t ul/of];\ egL /flvPsf] k|:tfj ;DaGwdf pkl:yt ;Dk"0f{ z]o/wgLx?af6 
;j{;Ddltaf6 kfl/t eof] .  

@= n]vfk/LIfssf] k|ltj]bg ;lxtsf] cfly{s jif{ @)&#.&$ sf] ;Dk"0f{ ljlQo ljj/0fx? pk/ 
5nkmn ul/ kfl/t ul/of];\ egL /flvPsf] k|:tfj ;DaGwdf pkl:yt ;Dk"0f{ z]o/wgLx?af6 
;j{;Ddltaf6 kfl/t eof] .  

#= sDkgL P]gsf] bkmf !!! adf]lhd cfly{s jif{ @)&$.)&% sf nflu kfl/>lds ;lxt >L Pn= 8L= 
P;= P= Pzf]l;P6\;, rf68{ PsfpG6]06\;\nfO{ n]vfk/LIfs lgo'lQm ul/of];\ egL /flvPsf] k|:tfj 
;DaGwdf pkl:yt ;Dk"0f{ z]o/wgLx?af6 sDkgLsf] ;+rfns ;ldltn] l;kmfl/; u/] adf]lhd 
kfl/>lds ?=@,)),))).)) lbg] u/L >L Pn= 8L= P;= P= Pzf]l;P6\;, rf68{ PsfpG6]06\;\nfO{ 
cfly{s jif{ @)&$.)&% sf nflu n]vf k/LIfs lgo'lQm ug]{ ;j{;Ddltaf6 lg0f{o eof] . 

$=  af]g; z]o/sf] s/ k|of]hgsf] nflu ?= #&,%@,)*$. gub nfef+z kfl/t ul/of];\ egL /flvPsf] 
k|:tfj ;DaGwdf pkl:yt ;Dk"0f{ z]o/wgLx?af6 ;j{;Ddltaf6 kfl/t eof] .  

 
-v_ ljz]if k|:tfjM 
!= z]o/wgLx?nfO{ cf=j= @)&#.&$ sf] gfkmf gf]Szfg lx;fjaf6 ?= &,!@,*(,%((÷– -!)% cyf{t\ 

k|To]s !)) lsQf a/fa/ !) lsQf_ af]gz z]o/ hf/L ug]{ k|:tfj kfl/t ul/of];\ egL /flvPsf] 
;DaGwdf k|To]s !)) lsQf j/fa/ !) lsQf af]g; z]o/ hf/L ug{ ;j{;Ddltaf6 kfl/t eof] . 
af]gz z]o/ hf/L ubf{ cfpg] vl08t z]o/nfO{ kl5 ldnfg ug]{ u/L ;DalGwt z]o/wgLsf] 
gfddf vl08t lx;fjdf g} /fVg] ;d]t lg0f{o eof] .  

 
@= k|:tfljt jf]gz z]o/ hf/L u/] kZrft sfod x'g] r'Qmf k'+hL ?= &*,$!,*%,%*(÷– sf] %)% 

cyf{t k|To]s @ lsQf z]o/ a/fa/ ! lsQfsf b/n] xsk|b z]o/ lgisfzg ug]{ ljz]if k|:tfj 
kfl/t ul/of];\ egL ;efdf k|:tfj k]z ePsf]df ;efaf6 xsk|b z]o/ hf/L u/] kZrft sfod 
x'g] r'Qmf k"FhLsf] glhssf] k"0f{ d"Nodf sfod x'g] u/L ?= #(,@),(@,*!!÷– d"No a/fa/sf] @M! 
cyf{t k|To]s @ lsQf z]o/ j/fa/ ! lsQf z]o/sf] cg'kftdf xsk|b z]o/ hf/L ug]{ k|:tfj 
;j{;Ddltaf6 kfl/t eof] . o;/L xsk|b z]o/ hf/L u/L afF8kmfF8 u/] kZrft sDkgLsf] hf/L 
tyf r'Qmf k"FhL ?= !,!&,^@,&*,$))÷– k'¥ofpg] ;j{;Ddtaf6 lg0f{o eof] .  

 

#=  lgDg laifox?sf ;DaGwdf k|jGw•kq tyf lgodfjnLdf ;+zf]wg k|:tfj kfl/t ug]{ / pQm 
;+zf]wgx?df lgofds lgsfox?af6 s'g} kl/dfh{g ug{ ;'emfj jf lgb]{zg ePdf ;f] cg';f/ 
cfjZos kl/dfh{g ug]{ ;DaGwL ;Dk"0f{ clVtof/L ;+rfns ;ldltnfO{ k|bfg ug]{ ;DaGwL 
k|:tfj ;efdf k]z ePsf]df ;efdf 5nkmn eO{ ;j{;Ddtaf6 b]xfo adf]lhd ;+zf]wg k|:tfj 
kfl/t ug]{ tyf ;f] ;+zf]wgx?df lgofds lgsfox?af6 s'g} kl/dfh{g ug{ ;'emfj jf lgb]{zg 
ePdf ;f] cg';f/ cfjZos kl/dfh{g ug]{ ;DaGwL ;Dk"0f{ clVtof/L ;+rfns ;ldltnfO{ k|bfg 
ug]{ lg0f{o eof] .  

 
          -s_ clws[t k"FhL a[l4 ug]{ tyf ljz]if k|:tfj g+= ! / @ adf]lhd hf/L ul/g] af]g; tyf xsk|b  
          z]o/sf] xb;Dd hf/L k"FhL tyf r"Qmf k"FhL a[l4 ug]{ . 
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;fljssf] Joj:yf z+;f]wg Joj:yf z+;f]wg ug'{sf 
sf/0fx? 

k|jGwkq 

bkmf %= z]o/ k"hL M 

-s_ o; sDkgLsf] clws[t 
k"FhL ?= !,)),)),)),))).–    
-cIf/]kL Ps ca{_ x'g]5 . h'g 
?=!)).– sf] k|lt z]o/sf] lx;fa 
af6 !,)),)),))).–-Ps s/f]8_ 
;fwf/0f z]o/x?df ljeflht 
ul/Psf] 5 . sDkgLsf] hf/L 
kF"hL ?=&@,)),)),))).–             
-cIf?kL axQ/ s/f]8_ /x]sf] 5 
.  o;nfO{ k|lt z]o/ ?=!)).– 
sf] lx;faaf6 &@,)),))).–         
-axQ/ nfv_ ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 . 

lgodfjnL 

lgod ^= z]o/ k"hL M 

-s_ o; sDkgLsf] clws[t 
k"FhL ?= !,)),)),)),))).–    
-cIf/]kL Ps ca{_ x'g]5 . h'g 
?=!)).– sf] k|lt z]o/sf] lx;fa 
af6 !,)),)),))).–-Ps s/f]8_ 
;fwf/0f z]o/x?df ljeflht 
ul/Psf] 5 . sDkgLsf] hf/L 
kF"hL ?=&@,)),)),))).–             
-cIf?kL axQ/ s/f]8_ /x]sf] 5 
.  o;nfO{ k|lt z]o/ ?=!)).– 
sf] lx;faaf6 &@,)),))).–        
-axQ/ nfv_ ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 . 

k|jGwkq 

bkmf %= z]o/ k"hL M 

-s_ o; sDkgLsf] clws[t k"FhL ?= 
@,)),)),)),))).– -cIf/]kL b'O{ ca{_ 
x'g]5 . h'g ?=!)).– sf] k|lt z]o/sf] 
lx;fa af6 @)),)),))).–-b'O{ s/f]8_ 
;fwf/0f z]o/x?df ljeflht ul/Psf] 
5 . sDkgLsf] hf/L tyf r'Qmf k"FhL 
?=!,!&,^@,&*,$)).– -cIf?kL Ps cj{ 
;q s/f]8 a};7[L nfv c7xQ/ xhf/ 
rf/ ;o_ /x]sf] 5 .  o;nfO{ k|lt 
z]o/ ?=!)).– sf] lx;faaf6 
!,!&,^@,&*$ -Ps s/f]8 ;q nfv 
a};7[L xhf/ ;ft ;o rf}/f;L_ 
;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

lgodfjnL 

lgod ^= z]o/ k"hL M  

-s_ o; sDkgLsf] clws[t k"FhL ?= 
@,)),)),)),))).– -cIf/]kL b'O{ ca{_ 
x'g]5 . h'g ?=!)).– sf] k|lt z]o/sf] 
lx;fa af6 @)),)),))).–-b'O{ s/f]8_ 
;fwf/0f z]o/x?df ljeflht ul/Psf] 
5 . sDkgLsf] hf/L tyf r'Qmf kF"hL 
?=!,!&,^@,&*,$)).– -cIf?kL Ps cj{ 
;q s/f]8 a};7[L nfv c7xQ/ xhf/ 
rf/ ;o_ /x]sf] 5 .  o;nfO{ k|lt 
z]o/ ?=!)).– sf] lx;faaf6 
!,!&,^@,&*$  -Ps s/f]8 ;q nfv 
a};7[L xhf/ ;ft ;o rf}/f;L_ ;fwf/0f 
z]o/df ljefhg ul/Psf] 5 . 

 

 
 
 

sDkgLn] hf/L  
ug]{ af]gz z]o/ 
tyf xsk|b z]o/ 
kZrft k"FhL j[l4 
x'g]] ePsf]n] . 

 

 
 
 
 
 
 
 
 
 

sDkgLn] hf/L  
ug]{ af]gz z]o/ 
tyf xsk|b z]o/ 
kZrft k"FhL j[l4 
x'g]] ePsf]n] . 

 
 
-v_ xsk|b z]o/ hf/L ug]{ k||s[of tyf xsk|b z]o/sf] xs x:tfGt/0f ;DalGw Joj:yf ug{] . 
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;fljssf] Joj:yf z+;f]wg Joj:yf z+;f]wg ug'{sf sf/0fx? 

lgodfjnL 

lgod !!= z]o/ x:tfGt/0fM 

-9_ ============== 

lgodfjnL 

lgod !!= z]o/ x:tfGt/0fM 

-9_ sDkgLn] xsk|b z]o/ hf/L ubf{ 
;j{;fwf/0f z]o/wgLx?n] cfk\mgf] xs 
jfktsf] xsk|b z]o/ cGo JolQm jf 
;+:yfnfO{ xs x:tfGt/0f ug{ rfx]df 
k|rlnt sfg"g tyf lwtf]kq ;DaGwL 
sfg"gdf ePsf] Joj:yfsf]  clwgdf /xL 
xs x:tfGt/0f ug{ ;Sg]5g\ . ;+:yfks 
z]o/wgLx?n] cfˆgf] xsk|b z]o/sf] xs 
x:tfGt/0f ug{ rfx]df ;fljssf 
;+:yfks z]o/wgLx?nfO{ k|rlnt sfg"g 
tyf lgofds lgsfox?sf] lgb]{zg tyf 
Joj:yf adf]lhd xs x:tfGt/0f ug{ 
;Sg]5g\ . 

 
 
 
 

xs x:tfGt/0f ug{ 
rfxg] z]o/wgLsf] 
;'ljwfsf] nflu . 

 
$= ljljw .  
-s_ ut aflif{s ;fwf/0f ;ef kZrft l/Qm ;+rfns kbdf ;+rfns ;ldltsf] afFsL sfo{sfnsf] nflu lgo'Qm x'g' 
ePsf P=hL= k|f=ln= sf] tk{maf6 k|ltlglw ;+rfns >L tLy{/fh k/fh'nL / :jtGq ;+rfns >L /f]lxt s'df/ 
e6[/fO{sf] lgo'lQm cg'df]bg ul/of];\ egL /flvPsf] k|:tfj ;j{;Ddltaf6 kfl/t eof] .  
 
cGTodf ;efsf ;efkltn] pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx? tyf ;fwf/0f ;ef ;DkGg ;xof]u ug]{ 
;a}nfO{ xflb{s wGojfb 1fkg ub}{ @@ cf}+ ;fwf/0f ;ef ;dfkg ePsf] 3f]if0ff ug{' eof] .  

 
 
      ===============================                 ================================= 
  lji0f'k|;fb lwtfn        /d]z s'df/ lg/f}nf 

sDkgL ;lrj              cWoIf 
 
 
 
ldltM @)&$.)^.!) 


